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PART I. FINANCIAL INFORMATION
Iltem 1. Financial Statements

WESTLAKE CHEMICAL PARTNERS LP
CONSOLIDATED BALANCE SHEETS

(Unaudited)
June 30, December 31,
2015 2014
(in thousands of dollars,
except unit amounts)
ASSETS
Current assets
Cash and cash equivalents $ 137,29: $ 133,75(
Accounts receivable, net—Westlake Chemical Corpamgt'Westlake™) 35,88: 18,52¢
Accounts receivable, net—third parties 22,07 37,52(
Inventories 3,85¢ 6,63«
Prepaid expenses and other current assets 30 212
Total current assets 199,13. 196,64!
Property, plant and equipment, net 914,27( 842,05
Other assets, net
Goodwill 5,81¢ 5,81«
Deferred charges and other assets, net 44,20 51,91¢
Total other assets, net 50,01¢ 57,73
Total assets $ 1,163,42. $ 1,096,43!
LIABILITIES
Current liabilities
Accounts payable—Westlake $ 1452: $ 7,47(
Accounts payable—third parties 22,41¢ 12,61«
Accrued liabilities 17,45¢ 11,90(
Total current liabilities 54,391 31,98
Long-term debt payable to Westlake 280,99: 227,63¢
Deferred income taxes 1,614 1,84¢
Other liabilities 35 15
Total liabilities 337,03 261,48!
Commitments and contingencies (Notes 9 and 14)
EQUITY
Common unitholders—public (12,937,500 units issaerd outstanding) 292,21¢ 290,37
Common unitholder—Westlake (1,436,115 units issaredi outstanding) 4,24: 4,03¢
Subordinated unitholder—Westlake (12,686,115 usfised and outstanding) 37,48¢ 35,68:
General partner—Westlake (242,579 (242,57
Total Westlake Chemical Partners LP partners' abpit 91,37( 87,52«
Noncontrolling interest in Westlake Chemical Op@® (COpCo") 735,01« 747,42¢
Total equity 826,38« 834,95(

Total liabilities and equity

$ 1,163,42. $ 1,096,43!

The accompanying notes are an integral part o€dinebined and consolidated financial statements.
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WESTLAKE CHEMICAL PARTNERS LP
COMBINED AND CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2015 2014 2015 2014

Predecessor Predecessor

(in thousands of dollars, except unit amounts andqy unit data)

Revenue
Net sales—Westlake $ 204,66¢ $ 415,03 % 41358. $ 798,96(
Net co-product, ethylene and feedstock sales—third
parties 47,03¢ 109,10: 96,51« 285,18
Total net sales 251,70! 524,13! 510,09¢ 1,084,14
Cost of sales 157,17 277,58¢ 319,34: 605,28
Gross profit 94,52¢ 246,54t 190,75! 478,86(
Selling, general and administrative expenses 5,99t 6,16¢ 11,99: 13,94
Income from operations 88,53: 240,38: 178,76( 464,91
Other income (expense)
Interest expense—Westlake (1,369 (4,105 (2,740 (7,696
Other income, net 33 1,39 38 2,64¢
Income before income taxes 87,20: 237,67 176,05¢ 459,87(
(Benefit from) provision for income taxes (41) 83,82¢ 42€ 162,15:
Net income $ 87,24: $ 153,84: g 175,63: $ 297,71t
Less: Net income attributable to noncontrolling
interest in OpCo 76,80( 156,68¢
Net income attributable to Westlake Chemical
Partners LP $ 10,44 $ 18,94

Net income attributable to Westlake Chemical Pastne
LP per limited partner unit (basic and diluted)

Common units $ 0.3¢ $ 0.7C
Subordinated units $ 0.3¢ $ 0.7C

Weighted average limited partner units outstanding
(basic and diluted)

Common units—public 12,937,50 12,937,50
Common units—Westlake 1,436,11! 1,436,11!
Subordinated units—Westlake 12,686,11 12,686,11

The accompanying notes are an integral part o€dinebined and consolidated financial statements.

2




Table of Contents

WESTLAKE CHEMICAL PARTNERS LP
COMBINED AND CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

(Unaudited)
Predecessor Partnership
Common
Unitholders Common Subordinated General Noncontrolling
Net — Unitholder —  Unitholder —  Partner — Interest
Investment Public Westlake Westlake Westlake in OpCo Total
(in thousands of dollars)
Balance as of December 31, 2013 $ 45543. $ — 3 — 3 — 8 — 8 — $ 45543
Net income 297,71¢ — — — — — 297,71¢
Net distributions to Westlake (376,61 — — — — — (376,61
Balance as of June 30, 2014 $ 376,537 $ — 8 — % — 8 — 8 — $ 376,53
Balance as of December 31, 2014 $ — $ 290,377 $ 4,03t $ 3568. $(242,557) $ 747,42 $ 834,95(
Net income — 9,057 1,00t 8,881 — 156,68¢ 175,63:
Quarterly distributions to unitholders — (7,219 (801) (7,079 — — (15,097
Quarterly distributions to noncontrolling
interest
retained in OpCo by Westlake — — — — — (169,10) (169,10)

Balance as of June 30, 2015 $ — $ 29221t $ 424; $ 37,48 $ (242,57) $ 735,01: $ 826,38

The accompanying notes are an integral part ofdinebined and consolidated financial statements.
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WESTLAKE CHEMICAL PARTNERS LP
COMBINED AND CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)

Cash flows from operating activities
Net income
Adjustments to reconcile net income to net cashigeml by operating activities
Depreciation and amortization
Provision for doubtful accounts
Loss from disposition of fixed assets
Deferred income taxes
Income from equity method investment, net of divide
Changes in operating assets and liabilities
Accounts receivable—third parties
Net accounts receivable—Westlake
Inventories
Prepaid expenses and other current assets
Accounts payable
Accrued and other liabilities
Other, net
Net cash provided by operating activities
Cash flows from investing activities
Additions to property, plant and equipment
Settlements of derivative instruments
Net cash used for investing activities
Cash flows from financing activities
Proceeds from debt payable to Westlake
Repayment of debt payable to Westlake
Quarterly distributions to noncontrolling interestained in OpCo by Westlake
Quarterly distributions to unitholders
Net distributions to Westlake prior to initial pidbffering
Net cash used for financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Six Months Ended June 30,

2015 2014

Predecessor

(in thousands of dollars)

$ 175,63. $ 297,71
40,19 39,28:
17C 65

124 1,23¢
(234) 6,81:

— 21F
15,27t 9,25¢
(10,300) —
2,77¢ 18,99¢
182 212
4,407 (2,589
2,37¢ 20¢
(709) 7,49¢
229,89 378,92
(95,512 (106,19)
— (290)
(95,512 (106,48
188,69! 104,17:
(135,34 —
(169,10:) —
(15,097 —
— (376,61)
(130,842 (272,441
3,541 —
133,75( —
$ 137,29: $ —

The accompanying notes are an integral part ofdimebined and consolidated financial statements.
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

1. Description of Business and Basis of Presentatio
Description of Business

Westlake Chemical Partners LP (the "Partnershig) Delaware limited partnership formed in Marci2@ operate, acquire and
develop facilities and related assets for the msiog of natural gas liquids. On August 4, 2014,Rlartnership completed its initial public
offering (the "IPO") of 12,937,500 common unitsmegenting limited partner interests. In connectidth the IPO, the Partnership acquired a
10.6% interest in Westlake Chemical OpCo LP ("Op@uoid a 100% interest in Westlake Chemical OpCd_.BP ("OpCo GP"), which is the
general partner of OpCo. On April 29, 2015, thetfaship purchased an additional 2.7% newly-isdingited partner interest in OpCo for
approximately $135,341 , resulting in an aggred8t8% limited partner interest in OpCo effectiveribh, 2015. OpCo owns three natural gas
liquids processing facilities and a common careiirylene pipeline.

Basis of Presentation

The accompanying unaudited combined and consotldaterim financial statements were prepared iroetance with the rules and
regulations of the Securities and Exchange Comorisghe "SEC") for interim periods. Accordingly rtan information and footnotes requi
for complete financial statements under generalbepted accounting principles in the United StdlgsS. GAAP") have not been included.
These interim combined and consolidated finand&kesents should be read in conjunction with thedb#ber 31, 2014 combined and
consolidated financial statements and notes thefdtoe Partnership included in the annual reporForm 10-K for the fiscal year ended
December 31, 2014 (the "2014 Form 10-K"), filedhathe SEC on March 9, 2015. These financial statésrteave been prepared in conformity
with the accounting principles and practices asldéed in the notes to the combined and consotidi@ttancial statements of the Partnershiy
the fiscal year ended December 31, 2014.

Unless the context otherwise requires, referenc#ss report to the "Predecessor” refer to Westlakemical Partners LP Predecessor,
the Partnership's predecessor for accounting pespmsd refer to the time periods prior to the IREferences in this report to the Partnership
used in the present tense or prospectively refé/déstlake Chemical Partners LP and refer to thmgeisubsequent to the IPO. References to
"Westlake" refer collectively to Westlake Chemi€arporation and its subsidiaries, other than tiieneship, OpCo and OpCo GP.

The Partnership holds a 13.3% limited partner @gtand the entire non-economic general partnerdst in OpCo. The remaining 86.7%
limited partner interest in OpCo is owned by Weatlavhich has no rights to direct the activitieattimost significantly impact the economic
performance of OpCo. As a result of the fact thdssantially all of OpCo's activities are conductedbehalf of Westlake, and the fact that
OpCo exhibits disproportionality of voting rights ¢conomic interest, OpCo was deemed to be a Vaiiiaterest entity. The Partnership,
through its ownership of OpCo's general partnes,tha power to direct the activities that most sigantly impact the economic performance
of OpCo, and it also has the obligation or righébsorb losses or receive benefits from OpCo thaldgpotentially be significant to OpCo. As
such, the Partnership was determined to be Op@io'suy beneficiary and therefore consolidates Op@®sults of operations and financial
position. Westlake's retained interest of 86.7%&t®rded as noncontrolling interest in the Partripls consolidated financial statements.

Financial information presented for the periodsptd the IPO on August 4, 2014 consists of thel@cessor's combined results of
operations, changes in equity and cash flows. Eiahimformation of the Predecessor is derived fithm financial statements and accounting
records of Westlake. Subsequent to the IPO, thm&ahip's financial position, results of operasiothanges in equity and cash flows consist
of the consolidated activities and balances ofRtagnership. The Partnership's consolidated fimdistitements include the accounts of the
Partnership and its consolidated subsidiary, OpCo.

In the opinion of the Partnership's managementatdtempanying unaudited combined and consolidateddial statements reflect all
adjustments (consisting only of normal recurringuatinents) that are necessary for a fair statewfethie Predecessor's combined financial
statements for the three and six months ended3Wr2014 and the Partnership's consolidated fiahstatements as of June 30, 2015 and
December 31, 2014, and for the three and six matsd June 30, 2015 .

Results of operations and changes in cash poddiathe interim periods presented are not necdgsadicative of the results that will be
realized for the fiscal year ending December 31526 any other period. The preparation of financia
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

statements in conformity with U.S. GAAP requiresnagement to make estimates and assumptions tleat #fe reported amounts of assets,
liabilities, revenues and expenses and the disasfucontingent assets and liabilities. Actualitesscould differ materially from those
estimates.

Recent Accounting Pronouncements
Revenue from Contracts with Customers

In May 2014, the Financial Accounting StandardsrBaFASB") issued an accounting standards update comprehensive new
revenue recognition standard that will supersedesgtisting revenue recognition guidance. The nese@tting guidance creates a framework
by which an entity will allocate the transactiolicprto separate performance obligations and rezegevenue when each performance
obligation is satisfied. Under the new standardities will be required to use judgment and makeéxestes, including identifying performance
obligations in a contract, estimating the amountarfable consideration to include in the trangacprice, allocating the transaction price to
each separate performance obligation and detergnimiven an entity satisfies its performance oblayai The standard allows for either "full
retrospective" adoption, meaning that the stantaagplied to all of the periods presented witlumualative catch-up as of the earliest period
presented, or "modified retrospective" adoptionanieg the standard is applied only to the mostenurperiod presented in the financial
statements with a cumulative catch-up as of theeatiperiod. In July 2015, the FASB deferred tHeaive date for the revenue recognition
standard. The accounting standard will now be &ffedor reporting periods beginning after Decemb®gr2017. The Partnership is in the
process of evaluating the impact that the new autogi guidance will have on its consolidated finahposition, results of operations and cast
flows.

Smplifying Income Satement Presentation by Eliminating the Concept of Extraordinary Items

In January 2015, the FASB issued an accountinglatds update to simplify income statement classific by removing the concept of
extraordinary items from U.S. GAAP. Under the néandard, an unusual and infrequent event or traiosais no longer allowed to be
separately disclosed as "extraordinary." The stahdgains the existing requirement to separatedggnt items that are of an unusual nature c
occur infrequently on a pre-tax basis within incdineen continuing operations. The new guidance atsmires similar separate presentation of
items that are both unusual and infrequent on dgréasis within income from continuing operatiofke standard allows for either
prospective or retrospective application. If addgteospectively, both the nature and amount ofsarysequent adjustments to previously
reported extraordinary items must be disclosed.aldmeunting standard will be effective for repagtperiods beginning after December 15,
2015 and is not expected to have an impact ondhmé&rship's consolidated financial position, ressaf operations and cash flows.

Amendments to the Consolidation Analysis

In February 2015, the FASB issued an accountimygstals update making certain changes to the curomslidation guidance. The
amendments affect both the variable interest eatity voting interest entity consolidation modelse hew standard changes the consideratior
of substantive rights, related party interestsfaed paid to the decision maker when applying Hr@éble interest entity consolidation model
and eliminate certain guidance for limited parth@s and similar entities under the voting intestsolidation model. The accounting
standard will be effective for reporting periodgimming after December 15, 2015 and is not expeitdédive an impact on the Partnership's
consolidated financial position, results of operasi and cash flows.

Effects on Historical Earnings per Unit of Master Limited Partnership Dropdown Transactions

In April 2015, the FASB issued an accounting staddgpdate requiring that the earnings of transtenet assets from a general partner
prior to the dropdown date of the net assets t@sten limited partnership be allocated entirelthe general partner when calculating earnings
per unit under the two class method. As a restatyipusly reported earnings per unit of the limigedtners will not change as a result of a
dropdown transaction. The accounting standardbeileéffective for reporting periods and interim pds within those reporting periods
beginning after December 15, 2015.
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

2. Financial Instruments
Cash Equivalents

The Partnership had $75,029 and $40,003 of heldaturity securities with original maturities of #&r months or less, primarily
consisting of corporate debt securities, classifis¢ash equivalents at June 30, 2015 and Decé&hb2014 , respectively. The Partnership's
investments in held-to-maturity securities are atldmortized cost, which approximates fair value.

3. Accounts Receivable—Third Parties

Accounts receivable—third parties consist of tHefeing:

June 30, December 31,
2015 2014
Trade customers $ 22,24 $ 37,51«
Allowance for doubtful accounts (170 —
22,07 37,51«
Other — 6
Accounts receivable, net—third parties $ 22,07t § 37,52(
4. Inventories
Inventories consist of the following:
June 30, December 31,
2015 2014
Finished products $ 3,59¢ $ 6,257
Feedstock, additives and chemicals 26C 377
Inventories $ 3,85¢ % 6,63¢

5. Property, Plant and Equipment

As of June 30, 2015 , the Partnership had propplaynt and equipment, net totaling $914,270 . Tarership assesses these assets fol
impairment whenever events or changes in circurastaimdicate that the carrying amount of an assgtmot be recoverable, including when
negative conditions such as significant currerirojected operating losses exist. Other factorsidened by the Partnership when determining
if an impairment assessment is necessary includegrie not limited to, significant changes or pctgel changes in supply and demand
fundamentals (which would have a negative impaajmearating rates or margins), new technologicakttgyments, new competitors with
significant raw material or other cost advantagelsgerse changes associated with the U.S. and wooidomies and uncertainties associated
with governmental actions. Long-lived assets agge&s impairment are grouped at the lowest legeltfhich identifiable cash flows are
largely independent of the cash flows of other tasand liabilities.

Depreciation expense on property, plant and equipmie$16,182 and $15,720 is included in cost tésa the combined and
consolidated statements of operations for the thmeeths ended June 30, 2015 and 2014 , respect®efyreciation expense on property, plan
and equipment of $31,775 and $30,204 is includembgt of sales in the combined and consolidatedmints of operations for the six months
ended June 30, 2015 and 2014 , respectively.

6. Other Assets

Amortization expense on other assets of $4,21064ri48 is included in the combined and consolidatatements of operations for the
three months ended June 30, 2015 and 2014 , resggcAmortization expense on other assets of 38 dnd $9,078 is included in the
combined and consolidated statements of operatioribe six months ended June 30, 2015 and 204gpgectively.

7. Net Income Per Limited Partner Unit

Net income per unit applicable to common limitedtper units and to subordinated limited partnetsiisi computed by dividing the
respective limited partners' interest in net incdarghe period by the weighted-average numbeioaimmon units and subordinated units
outstanding for the period. Because the Partnefrsidpmore than one class of participating secsritieises the two-class method when
calculating the net income per unit applicabldangted partners. The classes of participating
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

securities include common units, subordinated wmt$incentive distribution rights. Basic and dédihet income per unit are the same becau
the Partnership does not have any potentiallyidéutinits outstanding for the periods presented.

On July 29, 2015, the board of directors of Westl@kemical Partners GP LLC ("Westlake GP"), thearfeaship's general partner,
declared a quarterly cash distribution for the gabfrom April 1, 2015 through June 30, 2015 of $Q.@ per unit, or $7,874 in total. This
distribution is payable on August 27, 2015 to unlilers of record as of August 13, 2015.

On April 29, 2015, the board of directors of Welstl& P declared a quarterly cash distribution ferghriod from January 1, 2015 thror
March 31, 2015 of $0.2829 per unit, or $ 7,65%talt This distribution was paid on May 27, 201%utdgtholders of record as of May 12, 2015.

Three Months Ended  Six Months Ended

June 30, 2015 June 30, 2015
Net income attributable to the Partnership $ 10,44 $ 18,94:
Less:
Limited partners' distribution declared on commaoitsi 4,18: 8,24¢
Limited partners' distribution declared on suboatéa units 3,691 7,281
Net income in excess of distribution $ 2,56¢ § 3,41«

Three Months Ended June 30, 2015

Limited Partners' Limited Partners' Incentive
Common Units Subordinated Units  Distribution Rights Total

Net income attributable to the Partnership:

Distribution declared $ 4,18: $ 3,691 % — % 7,87¢

Net income in excess of distribution 1,36¢ 1,204 — 2,56¢

Net income $ 554¢ $ 489t % — 3 10,44:

Weighted average units outstanding:

Basic and diluted 14,373,61 12,686,11 27,059,73
Net income per limited partner unit:

Basic and diluted $ 03¢ § 0.3¢ $ 0.3¢

Six Months Ended June 30, 2015

Limited Partners' Limited Partners' Incentive
Common Units Subordinated Units  Distribution Rights Total

Net income attributable to the Partnership:

Distribution declared $ 8,24¢ $ 7,281 $ — % 15,52¢

Net income in excess of distribution 1,81¢ 1,59¢ — 3,41«

Net income $ 10,06: $ 8,87¢ % — 3 18,94

Weighted average units outstanding:

Basic and diluted 14,373,61 12,686,11 27,059,73
Net income per limited partner unit:

Basic and diluted $ 0.7C % 0.7¢ $ 0.7¢
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

8. Related Party Transactions

The Partnership and OpCo regularly enter into eelgiarty transactions with Westlake. See belovafdescription of transactions with
related parties.

Salesto Related Parties

OpCo sells ethylene to Westlake under the Ethy&ales Agreement. Additionally, each of the Partmgrand OpCo from time to time
provide other services or products for which itrcjes Westlake a fee. Prior to the IPO, the Predecessld the majority of its ethylene to
Westlake for use in Westlake's downstream opersition

Sales to related parties were as follows:

Three Months Ended June 30, Six Months Ended June 30,
2015 2014 2015 2014
Predecessor Predecessor
Net sales—Westlake $ 204,66¢ $ 415,03. $ 413,58 $ 798,96(

Cost of Sales from Related Parties

Charges for goods and services purchased by theePstiip and OpCo from Westlake and included it obsales relate primarily to
feedstock purchased under the Feedstock SupplyeAw®et and services provided under the ServiceSandndment Agreement. Prior to the
IPO, services provided by Westlake and includecbist of sales related primarily to services prodilg employees of Westlake Management
Services, Inc., a subsidiary of Westlake. The observices provided by employees of Westlake Mansnt Services, Inc. was allocated tc
Predecessor's operations primarily on the bagiiret usage.

Charges from related parties in cost of sales wer®llows:

Three Months Ended June 30, Six Months Ended June 30,
2015 2014 2015 2014
Predecessor Predecessor
Feedstock purchased from Westlake and includedsh c
of sales $ 76,01: $ — % 156,83. $ —
Other charges from Westlake and included in cost of
sales 19,59: 16,53« 33,49: 33,12;
Total $ 95,60¢ $ 16,53 $ 190,320 $ 33,12;

Services from Related Parties Included in Selling, General and Administrative Expenses

Charges for services purchased by the PartnengdripWestlake and included in selling, general ashaiaistrative expenses primarily
relate to services Westlake performs on behalfie@fRartnership under the Omnibus Agreement, inctutlie Partnership's finance, legal,
information technology, human resources, commuinnaethics and compliance, and other administedimctions. Prior to the IPO, the
Predecessor was allocated costs incurred by Westialkts behalf for similar functions. These alkbmas were based primarily on the basis of
direct usage when identifiable, with the remairalcated on the basis of fixed assets, headcausther measure. Management believes the
allocation of expenses incurred by Westlake orPiteslecessor's behalf are reasonable and reflaxisdtl related to the operations of the
Predecessor. Nevertheless, the financial informaifche Predecessor may not have included al@gkpenses that would have been incurre
had the Predecessor been a stand-alone companyg duei periods prior to the IPO.

Charges from related parties included within sglligeneral and administrative expenses were asnfsil

Three Months Ended June 30, Six Months Ended June 30,
2015 2014 2015 2014
Predecessor Predecessor
Services received from Westlake and included itinggl
general and administrative expenses $ 4971 $ 514: $ 10,11¢ $ 11,61¢
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

Goods and Services from Related Parties Capitalized as Assets

Charges for goods and services purchased by thedPshiip and OpCo from Westlake which were capiéglias assets relate primarily to
the services of Westlake employees under the S&=rand Secondment Agreement. Prior to the IPGrissland benefits of Westlake
Management Services, Inc. were allocated to thddeessor primarily on the basis of direct usage.

Charges from related parties for goods and sergiapialized as assets were as follows:

Three Months Ended June 30, Six Months Ended June 30,
2015 2014 2015 2014
Predecessor Predecessor
Goods and services purchased from Westlake and
capitalized as assets $ 97t $ 1,248 $ 1937 $ 3,07t

Accounts Receivable from and Accounts Payable to Related Parties

The Partnership's accounts receivable from Westled@lt primarily from ethylene sales to Westlakeler the Ethylene Sales Agreemi
The Partnership's accounts payable to Westlakét mrgmarily from feedstock purchases under thedsgeck Supply Agreement and services
provided under the Services and Secondment Agreteameithe Omnibus Agreement.

The related party accounts receivable and acc@ayable balances were as follows:

June 30, December 31,
2015 2014
Accounts receivable, net—Westlake $ 35,88 $ 18,52¢
Accounts payable—Westlake (14,527 (7,470

Debt Payable to Related Parties

OpCo assumed promissory notes payable to Westlakertered into a senior unsecured revolving cfadility with Westlake in
connection with the IPO. Prior to the IPO, the bsor funded certain capital expenditures thrgugimissory notes payable to Westlake, a
portion of which were assumed by the Partnershigpimection with the IPO. See Note 9 for descriptibrelated party debt payable balances
Interest on related party debt payable balancethéothree months ended June 30, 2015 and 2014346864 and $4,105respectively, and fi
the six months ended June 30, 2015 and 2014 werd®2and $7,696respectively, and are reflected as a componeothefr income (expens
in the combined and consolidated statement of ¢ipes Interest capitalized as a component of ptgpplant and equipment on related party
debt was $895 for the three months ended June03®, &nd $2,110 for the six months ended June 3 26t June 30, 2015 and
December 31, 2014 , accrued interest on relategt dabt was $2,260 and $2,403 , respectively, amdfiected as a component of accrued
liabilities in the consolidated balance sheet.

Debt payable to related parties was as follows:

June 30, December 31,
2015 2014
Long-term debt payable to Westlake $ 280,99: % 227,63¢

General

OpCo, together with other subsidiaries of Westlageincluded in these combined and consolidateahfifal statements, is a guarantor
under Westlake's revolving credit facility and thdentures governing its senior notes. As of Juhe2815 and December 31, 2014 , Westlake
had outstanding letters of credit totaling $29,6Wa $31,392 under its revolving credit facility #iKb4,000 and $754,0@Wtstanding under i
senior notes (less the unamortized discount of $8@B$921 ), respectively.

The indentures governing Westlake's senior notesgmt OpCo from making distributions to the Pashay if any default or event of
default (as defined in the indentures) exists. HmwgWestlake's credit facility does not preventQogrom making distributions to the
Partnership.
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OpCo has entered into two site lease agreemerttsMatstlake in connection with the IPO, and eachah@sm of 50 years. Pursuant to
the site lease agreements, OpCo pays Westlakeadiae per site per year.

9. Long-term Debt Payable to Westlake
Long-term debt payable to Westlake consists ofdhewing:

June 30, December 31,
2015 2014
August 2013 Promissory Notes (variable interest adiprime plus 1.5%, original
scheduled maturity of August 1, 2023) $ 31,77 % 167,11¢
OpCo Revolver (variable interest rate of LIBOR pBu8%, original scheduled maturity of
August 4, 2019) 113,87t 60,52:
MLP Revolver (variable interest rate of LIBOR pRi§%, original scheduled maturity of
April 29, 2018) 135,34: —
$ 280,99 $ 227,63!

In 2013, three intercompany promissory notes wasedd for capital expenditures incurred by Westtakbehalf of the Predecessor's
operations (together, the "August 2013 PromissarieB!’). In connection with the IPO, OpCo assumedréion of the August 2013 Promiss
Notes. Proceeds drawn under the August 2013 Prorgidéotes during the six months ended June2014 were used to fund capital
expenditures at the Predecessor's ethylene plants.

In connection with the IPO on August 4, 2014, Opdtered into a $600,000 senior unsecured revoluiedit facility agreement with
Westlake (the "OpCo Revolver"). The OpCo Revohaaraes interest quarterly at a rate of LIBOR pl¥8, which may be paid-ikind as ar
addition to the principal at OpCo's option. Proceddwn under the OpCo Revolver during the six im@enhded June 30, 2015 were used to
fund capital expenditures at the Partnership'sletieyplants.

On April 29, 2015, the Partnership entered intd3803000revolving credit facility (the "MLP Revolver") ageenent with Westlake (tl
"MLP Revolver") to fund the Partnership's purcha$ean additional 2.7% newly-issued, limited partmeterest in OpCo for $135,341
Borrowings under the MLP Revolver bear interedtIBIOR plus a spread ranging from 2.0% to 3.(pending on our consolidated level
ratio), payable quarterly. The MLP Revolver prowdiRat the Partnership may pay all or a portiothefinterest on any borrowings in kind
which case any such amounts would be added tortheigml amount of the loan. The MLP Revolver regaithat the Partnership mainta
consolidated leverage ratio of either (1) during aneyear period following certain types of acquisitiqitscluding acquisitions of additior
interests in OpCo), 5.50 : 1.00 or less, or (2)irdurany other period, 4.50 : 1.0fF less. The MLP Revolver also contains certaires
customary covenants. The repayment of borrowingseuthe MLP Revolver is subject to accelerationrugfee occurrence of an event
default.

As of June 30, 2015, the Partnership was in canpé with all of the covenants under the AugusBZ@omissory Notes, the OpCo
Revolver and the MLP Revolver.

10. Fair Value Measurements

The Partnership reports certain assets and lighsilit fair value, which is defined as the prica thiould be received to sell an asset or
paid to transfer a liability in an orderly trandantbetween market participants at the measuredsst(exit price). Under the accounting
guidance for fair value measurements, inputs usedeasure fair value are classified in one of thegels:

Level 1: Quoted market prices in active marketddentical assets or liabilities.
Level 2: Observable market-based inputs or unolagdevinputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corroteatdy market data.

There were no assets or liabilities accounted féainvalue on a recurring basis as of June 3052hd December 31, 2014 . There were
no transfers in or out of Levels 1 and 2 of the Yaiue hierarchy for the six months ended Jun€8@5 and 2014 .

The Partnership has other financial assets antlitied subject to fair value measures. These fam@rassets and liabilities include
accounts receivable, net, accounts payable andttongdebt payable to Westlake, all of which adrded
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at carrying value. The amounts reported in the clisteted balance sheets for accounts receivabtgnueaccounts payable approximate their
fair value due to the short maturities of thesérimaents. The carrying and fair values of the Raghip's long-term debt at June 30, 2015 and
December 31, 2014 are summarized in the table bdlbe Partnership's long-term debt includes theustg013 Promissory Notes, the OpCo
Revolver and the MLP Revolver. The fair value obtdie determined based on the present value ofategduture cash flows using a
discounted cash flow methodology. Because the asiip's valuation methodology used for long-teshtdequires the use of significant
unobservable inputs, the inputs used to measurithealue of the Partnership's long-term debtdassified as Level 3 within the fair value
hierarchy. Inputs used to estimate the fair vabfdbe Partnership's long-term debt include theatin of an appropriate discount rate.

June 30, 2015 December 31, 2014
Carrying Fair Carrying Fair
Value Value Value Value
August 2013 Promissory Notes $ 31,77 $ 31,778 3 167,11¢ $ 167,11t
OpCo Revolver 113,87¢ 128,76¢ 60,52: 60,52:
MLP Revolver 135,34: 135,34: — —

11. Income Taxes

The Partnership is a limited partnership and iaté® as a partnership for U.S. federal income teggses and, therefore, is not liable for
entity-level federal income taxes. The Partnerghipowever, subject to state and local incomestaXbe Predecessor's operating results were
included in Westlake's consolidated U.S. federdl state income tax returns. Amounts presentedeicdtmbined financial statements prior to
the IPO relate to income taxes that have beenrdated on a separate tax return basis, and the €gslar's contribution to Westlake Chemica
Corporation's net operating losses and tax credig been included in the Predecessor's finartai@mnsents.

The effective income tax rates were 0.0% and 0.@%hfe three and six months ended June 30, 2@4$pectively. The effective incol
tax rates for the three and six months ended JOn2@L5 are not comparable to the effective incoamerate for the prioyear comparati
periods as the Partnership is not subject to féderame taxes subsequent to the IPO. The effedtiveme tax rates of the Predecessor -
35.3% and 35.3% for the three and six months edded 30, 2014 , respectively. The effective incdaxerates for thehree and six mont|
ended June 30, 2014 were above the U.S. fedetatatarate of 35.0%primarily due to state income taxes, mostly offsgtthe domest
manufacturing deduction and state income tax @edit

12. Supplemental Information
Non-cash Operating Activity

The Predecessor settled $4,099 and $7,441 oftékitderest expense incurred on long-term debapkeyto Westlake as an addition to
principal on debt outstanding for the three andhsonths ended June 30, 2014 , respectively.

Non-cash I nvesting Activity

The change in capital expenditure accrual reduadtitions to property, plant and equipment was $8f6r the six months ended June
30, 2015 . The change in capital expenditure atanaeeasing additions to property, plant and emeépt was $2,062 for the six months ended
June 30, 2014 .

13. Major Customer and Concentration of Credit Risk

During the three months ended June 30, 2015 andl 20festlake accounted for approximately 81.3% &% , respectively, of the
Partnership's and the Predecessor's net salesigtha six months ended June 30, 2015 and 2014tlae accounted for approximately
81.1% and 73.7% , respectively, of the Partnersiaipd the Predecessor's net sales.
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14. Commitments and Contingencies

The Partnership is subject to environmental lawsragulations that can impose civil and criminalctins and that may require it to
mitigate the effects of contamination caused byréiease or disposal of hazardous substanceshiaterivironment. Because several of the
Partnership's processing sites have a historydafsimial use, it is impossible to predict precisglyat effect these legal requirements will have
on the Partnership. Westlake has agreed to indgrtiréfPartnership for liabilities that occurredeaisted prior to August 4, 2014.

Contract Disputes with Goodrich and PolyOne . In connection with the 1990 and 1997 acquisitiofihhe Goodrich Corporation
("Goodrich") chemical manufacturing facility in @alt City, Kentucky, which is a portion of the BGoodrich superfund site, Goodrich
agreed to indemnify Westlake for any liabilitietated to preexisting contamination at the site. Wd&e agreed to indemnify Goodrich for post:
closing contamination caused by Westlake's opearatibhe soil and groundwater at the site had bremsively contaminated under
Goodrich's operations. In 1993, Goodrich spuntuofiredecessor of PolyOne Corporation ("PolyOrai)l, that predecessor assumed
Goodrich's indemnification obligations relatingpi@existing contamination.

In 2003, litigation arose among Westlake, Goodanl PolyOne with respect to the allocation of thet ©f remediating contamination at
the site. The parties settled this litigation incBmber 2007, and the case was dismissed. In tthensent the parties agreed that, among other
things: (1) PolyOne would pay 100.0% of the costi$h( specified exceptions), net of recoveries @dits from third parties, incurred with
respect to environmental issues at the Calvert €igyfrom August 1, 2007 forward; (2) either Wakd or PolyOne might, from time to time in
the future (but not more than once every five yganstitute an arbitration proceeding to adjustt fhercentage; and (3) Westlake and PolyOne
would negotiate a new environmental remediatiolitie8 and services and secondment agreement &r &estlake's provision to or on behalf
of PolyOne of certain environmental remediatiorvieess at the site. The current environmental reatesh activities at the Calvert City site do
not have a specified termination date but are erplio last for the foreseeable future. The costarred by Westlake that have been invoiced
to PolyOne to provide the environmental remediagervices were $2,805 in 2014. By letter dated Md, 2010, PolyOne notified Westlake
that it was initiating an arbitration proceedinglenthe settlement agreement. In this proceediolyhe seeks to readjust the percentage
allocation of costs and to recover approximately8@ from Westlake in reimbursement of previouglidopemediation costs. The arbitration is
currently stayed pending the outcome of discusdi@teween other parties and their insurance carriers

Sate Administrative Proceedings . There are several administrative proceedingsentcky involving Westlake, Goodrich and PolyOne
related to the same manufacturing site in Calvéxt, @hich includes OpCa's processing facility ial@ert City. In 2003, the Kentucky
Environmental and Public Protection Cabinet (thabiGet") re-issued Goodrich's Resource ConservatiwhRecovery Act ("RCRA") permit
which requires Goodrich to remediate contaminasibthe Calvert City manufacturing site. Both Gooldrand PolyOne challenged various
terms of the permit in an attempt to shift Goodgdaiean-up obligations under the permit to WestlaKestlake intervened in the proceedings.
The Cabinet has suspended all corrective actioeuh@g RCRA permit in deference to a remedial itigason and feasibility study ("RIFS")
being conducted, under the auspices of the U.Sré&mental Protection Agency ("EPA") pursuant tofaministrative Settlement Agreeme
("AOC™), which became effective on December 9, 20&e "Federal Administrative Proceedings" belogridelic status conferences will be
held to evaluate whether additional proceedingbheilrequired.

Federal Administrative Proceedings . In May 2009, the Cabinet sent a letter to the E€uesting the EPA's assistance in addressing
contamination at the Calvert City site under thenprehensive Environmental Response, Compensatidn, iability Act ("CERCLA"). In its
response to the Cabinet, the EPA stated that ttwroad with the Cabinet's request and would inc@igowork previously conducted under the
Cabinet's RCRA authority into the EPA's cleanupré$funder CERCLA. Since 1983, the EPA has beereadihg contamination at an
abandoned landfill adjacent to the Partnershigiatphhich had been operated by Goodrich and whih lveing remediated pursuant to
CERCLA. The EPA has directed Goodrich and Poly@neonduct additional investigation activities a thndfill and at the Calvert City site.
In June 2009, the EPA notified Westlake that Wéstlamay have potential liability under section 10f&CERCLA at its plant site. Liability
under section 107(a) of CERCLA is strict and j@nt several. The EPA also identified Goodrich aoly®ne, among others, as potentially
responsible parties at the plant site. Westlaketietgd, in conjunction with the other potentialisponsible parties, an AOC and an order to
conduct an RIFS. Due to the Partnership's owneatijpcurrent operation of the property, the Pastiiprmay be subject to additional
requirements and liabilities under CERCLA.

Potential Flare Modifications. For several years, the EPA has been conductimmfoncement initiative against petroleum refingidad
petrochemical plants with respect to emissions fflames. A number of companies have entered intsent
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agreements with the EPA requiring both modificaditmreduce flare emissions and the installatioadofitional equipment to better track flare
operations and emissions. On April 21, 2014, Wkettaceived a Clean Air Act Section 114 InformatiRkequest from the EPA which sought
information regarding flares at the Calvert Citygdrake Charles facilities. Westlake submitted infation pursuant to such request, including
information regarding three flares that the Paghigrowns. The EPA has informed Westlake thatriferination provided leads the EPA to
believe that some of the flares are out of compkawith applicable standards. The EPA has dematidgdVestlake conduct additional flare
sampling and provide supplemental information. ééstis currently in negotiations with the EPA ratjag these demands, some of which
applicable to the Partnership's flares. The EPAitdisated that it is seeking a consent decree thdh would obligate Westlake to take
corrective actions relating to the alleged noncéamgle. Westlake has not agreed that any flaresutref compliance or that any corrective
actions are warranted. Depending on the outconvéesftlake's negotiations with the EPA, additionaitoals on emissions from the
Partnership's flares may be required and these& c¢esult in increased capital and operating costs.

Louisiana Notice of Violations. The Louisiana Department of Environmental QualibDEQ") has issued notices of violations regagdin
the Partnership's assets, and those of Westlakeafmus air compliance issues. The Partnershipvastlake are working with LDEQ to se
these claims, and a global settlement of all clagi®ing discussed. While settlement may resudttiotal civil penalty of approximately $200 ,
such a settlement will likely cover assets ownedhayPartnership and Westlake, and to the exteowitrs the Partnership's assets, Westlake
has agreed to indemnify the Partnership for liibgito the extent such liabilities occurred orséedl prior to August 4, 2014.

In addition to the matters described above, thénBeship is involved in various routine legal predimgs incidental to the conduct of its
business. The Partnership does not believe thabftiese routine legal proceedings will have agmal adverse effect on its financial
condition, results of operations or cash flows.

15. Subsequent Events

On July 29, 2015, the board of directors of Westl@kemical Partners GP LLC, the Partnership's gépartner, declared a quarterly
distribution for the period from April 1, 2015 thrgh June 30, 2015 of $0.2910 per unit, or $7,8#dtal. This distribution is payable on
August 27, 2015 to unitholders of record as of AsidiB, 2015.

Subsequent events were evaluated through the datdich the financial statements were issued.
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Item 2. Management's Discussion and Analysis of Famcial Condition and Results of Operations

Unless the context otherwise requires, referencéss report to the "Predecessor” refer to Westldkemical Partners LP Predecessor,
our predecessor for accounting purposes, and tetée time periods prior to the completion of mitial public offering on August 4, 2014
(the "IPO"). Unless otherwise indicated, refererioghis report to "we," "our," "us" or like termssed in the present tense or prospectively, or
in reference to the period subsequent to the IBfer to Westlake Chemical Partners LP (the "Pastrip¥), Westlake Chemical OpCo LP
("OpCo") and Westlake Chemical OpCo GP LLC ("Opd®"zReferences to "Westlake" refer to Westlakerfiihal Corporation and its

consolidated subsidiaries other than the Partrer&lpCo GP and OpCo.

This Management's Discussion and Analysis of Firs@ondition and Results of Operations sectiorusthbe read in conjunction with
the accompanying combined and consolidated finhetaéements and the notes thereto and the comhimgédonsolidated financial statements
and notes thereto included in Westlake ChemicahBes LP's annual report on Form 10-K for the fisear ended December 31, 2014 (the
"2014 Form 10-K"), as filed with the SEC on March2915.

The following discussion contains forward-lookirtgtements. Please read "Forward-Looking Statemémts!' discussion of limitations
inherent in such statements.

The Initial Public Offering
On August 4, 2014, the Partnership closed its IP@2¢®37,500 common units.

Purchase of Additional Interests in OpCo

On April 29, 2015, we purchased an additional 2.7&wly-ssued limited partner interest in OpCo for appmadely $135.3 millior
resulting in an aggregate 13.3% limited partneerigdgt in OpCo effective April 1, 2015. In orderftmd this purchase, we entered in
revolving credit facility (the "MLP Revolver") with subsidiary of Westlake, which has a total bomgveapacity of $300.0 million. We inte
to rely on the MLP Revolver in making any additibparchases of limited partner interests in OpCthimfuture. For more information on
MLP Revolver, please see "—Liquidity and Capitab®#&ces—Indebtedness—MLP Revolver."

Partnership Overview

We are a Delaware limited partnership formed by ¥&lks to operate, acquire and develop facilitied @ated assets for the processing
of natural gas liquids. Currently, our sole revegaaerating asset is our 13.3% limited partneréstein OpCo, a limited partnership formed
Westlake and us in anticipation of the IPO to owd aperate a natural gas liquids processing busivge control OpCo through our
ownership of its general partner. Westlake rettiegemaining 86.7% limited partner interest in ©@G well as significant interest in us
through its ownership of our general partner, 52dt%ur limited partner units (consisting of 1,4B8 common units and all of the
subordinated units) and our incentive distributimmts. OpCo's assets include (1) two natural gpsds processing facilities ("Petro 1" and
"Petro 2" and, collectively, "Lake Charles Olefinat Westlake's Lake Charles, Louisiana site; (&) watural gas liquids processing facility
("Calvert City Olefins") at Westlake's Calvert Gitgentucky site; and (3) a 200-mile common caregigrylene pipeline (the "Longview
Pipeline™) that runs from Mont Belvieu, Texas te themical facility in Longview, Texas.

How We Generate Revenue

We generate revenue primarily by selling ethyleme the resulting co-products we produce. In conoeatith the IPO, OpCo and
Westlake entered into an ethylene sales agreerientEthylene Sales Agreement") pursuant to whiehgenerate a substantial majority of
revenue. This agreement is a long-term, fee-bagesgbment with a minimum purchase commitment anldides variable pricing based on
OpCo's actual feedstock and natural gas costsstmdaged other costs of producing ethylene, plfisesl margin per pound of $0.10 less
revenue from co-products sales. We expect Westldlkéake volumes in excess of the minimum commitmender the Ethylene Sales
Agreement if we produce more than our planned potcio.

We sell ethylene production in excess of volumeéd toWestlake, as well as associated co-prodestslting from the ethylene
production, directly to third parties on eithemesor contract basis. Net proceeds (after trariapon and other costs) from the sales of
associated co-products that result from the praodiatf ethylene purchased by Westlake are nettathagthe ethylene price charged to
Westlake under the Ethylene Sales Agreement, thesatstantially reducing our exposure to fluctuadiin the market prices of these co-
products. Historically, the third-party ethylenedaassociated co-products sales have generate@igtiean 25% of our total revenues. The
significant drop in crude oil prices towards thel @fi 2014 and continuing through the second quaft@015 may create volatility in the North
American and global markets, which may result lueed prices and margins for third-party ethyleme associated co-products sales in 2015
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How We Source Feedstock

In connection with the IPO, OpCo entered into ay&ar feedstock supply agreement (the "Feedstocklgémreement”) with Westlake
Petrochemicals LLC, a wholly owned subsidiary ofsfieke, under which Westlake Petrochemicals LLGpEep OpCo with ethane and other
feedstocks that OpCo uses to produce ethylene thedtthylene Sales Agreement. We expect that QpilCalso purchase the ethane and
other feedstocks to produce ethylene and resuttingroducts to sell to unrelated third parties fAdfastlake Petrochemicals LLC.

How We Evaluate Operations

Our management uses a variety of financial andatiper metrics to analyze our performance. Theseicsedre significant factors in
assessing our operating results and profitabihity iaclude: (1) production volumes, (2) operating anaintenance expenses, including
turnaround costs, and (3) MLP distributable castvfand EBITDA.

Production Volumes

The amount of profit we generate primarily depeoshe volumes of ethylene and resultingotoducts we are able to produce at Ca
City Olefins and Lake Charles Olefins. Although Wedse has committed to purchasing minimum volunmesifus under the Ethylene Sales
Agreement, our results of operations are impacyeoun ability to:

» produce sufficient volumes of ethylene to magt@mmitments under the Ethylene Sales Agreenrergoover our estimated costs
through the pricing provisions of the Ethylene Sal@reement;

» contract with third parties for the remaining uncoitted processing capaci

e add orincrease capacity at our existing prangdscilities, or add additional processing capaeia organic expansion projects and
acquisitions; and

» achieve or exceed the specified yield factors &iural gas, ethane and other feedstock under thgelse Sales Agreeme

Operating Expenses, Maintenance Capital Expenditures and Turnaround Costs

Our management seeks to maximize the profitatbfityur operations by effectively managing operatngenses, maintenance capital
expenditures and turnaround costs. Our operatipgreses are comprised primarily of feedstock cosdsnatural gas, labor expenses (incluc
contractor services), utility costs (other tharunatgas) and repair and maintenance expenses.thiéitlixception of feedstock, including
natural gas, and utilities-related expenses, oippgrakpenses generally remain relatively stablesscbroad ranges of production volumes but
can fluctuate from period to period depending andincumstances, particularly maintenance and tatmal activities. Our maintenance capital
expenditures and turnaround costs are comprisethpty of maintenance of our processing facilitie®l the amortization of capitalized
turnaround costs. These capital expenditures ridtee maintenance and integrity of our facilitiége capitalize the costs of major
maintenance activities, or turnarounds, and an®ttiz costs over the period until the next plartmeaaround of the affected unit.

Operating expenses, maintenance capital expenslitume turnaround costs are built into the priceppeind of ethylene charged to
Westlake under the Ethylene Sales Agreement. Bedhesexpenses other than feedstock costs andihgaisr are based on forecasted amoun
and remain a fixed component of the price per pafrethylene sold under the Ethylene Sales Agreéfioermny given 12-month period, our
ability to manage operating expenses, maintenaxpenelitures and turnaround costs directly affeatspoofitability and cash flows. We seek
to manage our operating and maintenance expensas @thylene production facilities by schedulingimienance and turnarounds over time
to avoid significant variability in our operatingangins and minimize the impact on our cash flowitheut compromising our commitment to
safety and environmental stewardship. In additiemyeserve cash on an annual basis from what wédvedlierwise distribute to minimize the
impact of turnaround costs in the year of incuresnc

MLP Distributable Cash Flow and EBITDA

We use each of MLP distributable cash flow and BEBATto analyze our performance. We define distribigacash flow as net income
plus depreciation and amortization, less contrdngifor turnaround reserves and maintenance capitenditures. We define MLP
distributable cash flow as distributable cash fettvibutable to periods subsequent to the dathefRO less distributable cash flow attribute
to Westlake's noncontrolling interest in OpCo. MiiBtributable cash flow does not reflect changesadrking capital balances. We define
EBITDA as net income before interest expense, iretares, depreciation and amortization. MLP distable cash flow and EBITDA are non-
GAAP supplemental financial measures that managearghexternal users of our consolidated finarat@lements, such as industry analysts,
investors, lenders and rating agencies, may uassess:
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* our operating performance as compared to otheigytaded partnershir
» our ability to incur and service debt and fund talpxpenditure:

» the viability of acquisitions and other capital ergiture projects and the returns on investmertdbus investment opportuniti

We believe that the presentation of MLP distriblgatash flow and EBITDA provides useful informatimninvestors in assessing our
financial condition and results of operations. B®AP measures most directly comparable to MLP itistable cash flow are net income and
net cash provided by operating activities. MLPritisitable cash flow should not be considered aalt@nnative to GAAP net income or net
cash provided by operating activities. MLP disttdihle cash flow has important limitations as andital tool because it excludes some but
not all items that affect net income and net casliged by operating activities. The GAAP measumnest directly comparable to EBITDA are
net income and cash flow from operating activitlas, EBITDA should not be considered an alternatiiveuch GAAP measures. EBITDA has
important limitations as an analytical tool becaiigxcludes (1) interest expense, which is a rrgelement of our costs and ability to
generate revenues because we have borrowed mofiagirioe our operations, (2) depreciation, whica reecessary element of our costs and
ability to generate revenues because we use cagiats and (3) income taxes, which was a necesiggmgnt of Predecessor's operations.
MLP distributable cash flow and EBITDA should net tonsidered in isolation or as a substitute fadyais of our results as reported under
GAAP. See reconciliations for each of MLP distrédoie cash flow and EBITDA under "Results of Openadi' below.

Factors Affecting the Comparability of Our Financial Results

Our results of operations subsequent to the IP@@treomparable to the Predecessor's historicaltsasf operations for the reasons
described below:

Revenue
Ethylene, Co-products and Excess Feedstock Sales

There are differences in the way the Predecessmrged and recorded revenue and the way we gersrdirecord revenue from
ethylene sales to Westlake. The Predecessor ggneebgnized revenue for ethylene sold internbHged on a transfer pricing formula
intended to approximate the fair market value efdcbmmodity. Subsequent to the IPO, a substantafdrnity of our revenue from ethylene
sales is generated from sales of ethylene to Wkestlader the Ethylene Sales Agreement. The Ethydates Agreement contains minimum
purchase commitments and pricing that is expedegkherate a fixed margin of $0.10 per pound. Tree per pound of ethylene sold under
the Ethylene Sales Agreement is lower than histbpdces charged by the Predecessor for ethylelddrgternally. As such, we expect a
significant decrease in revenue from ethylene gsal&gestlake for periods after the IPO comparedh Wit Predecessor's historical revenue.

The Predecessor's third-party sales consistedypleste, feedstock and associated co-products d&lidsrespect to third-party ethylene
sales, the Predecessor also resold externally ppd@ihylene to third parties. Subsequent to tks tRe ethylene procurement and reselling
activities of the Predecessor remained with Westlak addition, the Predecessor's net sales indltgleenue from sales to third parties of
excess feedstock not used in the ethylene produptiacess. Following the closing of the IPO, wendbgenerate revenues from the sale of
excess feedstock to third parties as all of thel€ressor's feedstock rigkanagement activities remained with Westlake. Hanewe sell all ¢
our co-products volume to third parties in a maromsistent with the Predecessor. As such, thera@significant changes to revenue relatec
to the sale of co-products, as compared to thedeesdor's historical revenue from co-products sales

Expenses
Slling, General and Administrative Expenses

The Predecessor's selling, general and adminigtrakipenses included direct and indirect chargethéomanagement and operation of
our ethylene and other transportation assets aidday Westlake for general corporate services asdheasury, information technology, legal,
corporate tax, human resources, executive compensand other financial and administrative sersiCEhese expenses were charged or
allocated to the Predecessor based on the nattine ekpense and the Predecessor's proportiorate shfixed assets, headcount or other
measure, as deemed appropriate. Following thengjasfithe IPO, under the Services and Secondmergehgent and Omnibus Agreement,
Westlake continues to charge us a combinationrettiand allocated charges for similar general @ate services as those charged to the
Predecessor historically. We also incur certairuahgeneral and administrative expenses as a i&dodting a separate publicly traded
partnership which were not reflected in the Predsaes combined financial statements.

17




Table of Contents

Income Taxes

The Partnership is a limited partnership and iatée as a partnership for U.S. federal income teggses and, therefore, is not liable for
entity-level federal income taxes. The Partnerghipowever, subject to state and local incomegakbe Predecessor's tax provision was
determined on a separate return basis. Accordimgdyexpect our tax provision to be significantlgueed as compared to that of the
Predecessor.

Noncontrolling Interest

At the closing of the IPO, Westlake contributed % limited partner interest and the general paiitrterest in OpCo to us. Immediately
following the IPO, we used the IPO net proceedsctpuire an additional 4.8% limited partner inteiesDpCo directly from OpCo and
Westlake retained the remaining 89.4% limited parinterest in OpCo, which is recorded as noncdlimgpinterest in our consolidated
financial statements. In April 2015, we purchaseadditional 2.7% newly-issued limited partner et in OpCo, resulting in an aggregate
13.3% limited partner interest in OpCo effectiverihp, 2015. Westlake owns the remaining 86.7% tidipartner interest in OpCo. See
"Purchase of Additional Interests in OpCo" above.

Factors Affecting Our Business
Supply and Demand for Ethylene and Resulting Co-products

We generate a substantial majority of our revenomm the Ethylene Sales Agreement. This contracténded to promote cash flow
stability and minimize our direct exposure to congiityprice fluctuations in the following ways: (ffje cost-plus pricing structure of the
Ethylene Sales Agreement is expected to generfatecamargin of $0.10 per pound, adjusting autonadly for changes in feedstock costs;
(2) Westlake is committed to purchase 95% of theuahplanned production, subject to a maximum cament of 3.8 billion pounds of
ethylene per year, with an option to purchase aitiadal 95% of actual monthly production in exce$she planned production. As a result,
our direct exposure to commodity price risk is il to approximately 5% of our total ethylene prtehn, which is that portion sold to third
parties, assuming Westlake exercises its optigrutohase 95% of the over production, as well asitoco-products sales.

We also have indirect exposure to commodity prigetfiations to the extent such fluctuations aftbetethylene consumption patterns of
third-party purchasers. Demand for ethylene exfibytclical commodity characteristics as marginsiedon ethylene derivative products are
influenced by changes in the balance between swgydemand, the resulting operating rates andrgleaeonomic activity. While we believe
we have substantially mitigated our indirect expeso commodity price fluctuations during the tesfrihe Ethylene Sales Agreement through
the minimum commitment and the cost-plus basedngjour ability to execute our growth strategyiir areas of operation will depend, in
part, on the demand for ethylene derivatives ingdxegraphical areas served by our processingtfasili
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Results of Operations

The table below and descriptions that follow repreéshe consolidated results of operations of gwenrship for the three and six months
ended June 30, 2015 and the combined results odiiqes of the Predecessor for the three and sixtinscended June 30, 2014 . Our
consolidated results of operations subsequent&ttR® are not comparable to the Predecessor'sib@étoombined results of operations for the
reasons discussed under "Factors Affecting the @oatyility of Our Financial Results."

Three Months Ended June 30, Six Months Ended June 30,
2015 2014 2015 2014
Predecessor Predecessor

(dollars in thousands)

Revenue
Net sales—Westlake $ 204,66 $ 415,03: $ 413,58. $ 798,96(
Net co-product, ethylene and feedstock sales—third
parties 47,03¢ 109,10: 96,51« 285,18
Total net sales 251,70! 524,13! 510,09¢ 1,084,14
Cost of sales 157,17 277,58¢ 319,34: 605,28
Gross profit 94,52¢ 246,54t 190,75! 478,86(
Selling, general and administrative expenses 5,99t 6,16t 11,99¢ 13,94
Income from operations 88,53 240,38: 178,76( 464,91
Other income (expense)
Interest expense—Westlake (1,369 (4,105 (2,740 (7,696
Other income, nep 33 1,391 38 2,64¢
Income before income taxes 87,20: 237,67. 176,05¢ 459,87(
(Benefit from) provision for income taxes (41) 83,82¢ 42¢ 162,15:
Net income $ 87,24:  $ 153,84  § 175,63: $ 297,71¢
Less: Net income attributable to noncontrolling
interest in OpCo 76,80( 156,68¢
Net income attributable to Westlake Chemical
Partners LP $ 10,44 $ 18,94
MLP distributable cash flo¥ $ 9,23t $ 18,19¢
EBITDA ® $ 108,95¢ $ 262,04t $ 218,99: $ 506,84

(1) Includes income from the Predecessor's eqtalesin a pipeline joint venture that was not ciotied to the Partnership in connection with
the IPO.

(2) Non GAAP financial measure. See the "Recortailieof MLP Distributable Cash Flow to Net IncomedaNet Cash Provided by Operating
Activities."

(3) Non GAAP financial measure. See the "Recortaiieof EBITDA to Net Income and Net Cash ProvidiydOperating Activities."

Three Months Ended June 30, 2015 Six Months Ended June 30, 2015
Average Average
Sales Price Volume Sales Price Volume
Product sales prices and volume percentage change
from prior year period -45.€ % -6.4% -44.1% -8.6 %
Three Months Ended June 30, Six Months Ended June 30,
2015 2014 2015 2014
Average industry prices®
Ethane (cents/Ib) 6.2 9.8 6.2 10.€
Propane (cents/Ib) 10.¢ 25.2 11.7 28.C

Ethylene (cents/IbY 36.1 55.E 36.2 55.2



(1) Industry pricing data was obtained from IHS Cheinidée have not independently verified the ¢
(2) Represents average North American spot priceshgfeate over the period as reported by IHS Chen
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Reconciliation of MLP Distributable Cash Flow to Ne& Income and Net Cash Provided by Operating Activies

The following table presents reconciliations of MdBtributable cash flow to net income and net qasiided by operating activities, 1
most directly comparable GAAP financial measuresghch of the periods indicated.

Three Months Ended  Six Months Ended

June 30, 2015 June 30, 2015

MLP distributable cash flow $ 9,23t $ 18,19¢
Add:

Distributable cash flow attributable to noncontradl interest in OpCo 68,90¢ 152,73.

Maintenance capital expenditures 22,51t 30,80«

Contribution to turnaround reserves 6,971 14,09¢
Less:

Depreciation and amortization (20,397 (40,19%
Net income 87,24 175,63.
Changes in operating assets and liabilities aneroth 29,41¢ 54,20’
Deferred income taxes (28¢) (239
Loss from disposition of fixed assets 123 124
Provision for doubtful accounts 17C 17C
Net cash provided by operating activities $ 116,66  $ 229,89

Reconciliation of EBITDA to Net Income and Net CashProvided by Operating Activities

The following table presents reconciliations of EBRA to net income and net cash provided by opegatdittivities, the most directly
comparable GAAP financial measures, for each op#réds indicated.

Three Months Ended June 30, Six Months Ended June 30,
2015 2014 2015 2014
Predecessor Predecessor
EBITDA $ 108,95¢ $ 262,04¢ $ 218,997 $ 506,84¢
Less:
Benefit from (provision for) income taxes 41 (83,829 (42€) (162,15
Interest expense (1,369 (4,105 (2,740 (7,696
Depreciation and amortization (20,397 (20,269 (40,19 (39,287)
Net income 87,24 153,84 175,63: 297,71t
Changes in operating assets and liabilities aneroth 29,41¢ 22,49 54,20" 72,87
Income from equity method investment, net of divide — 142 — 21t
Deferred income taxes (28¢) 3,54¢ (239) 6,81:
Loss from disposition of fixed assets 12: 88t 124 1,23¢
Provision for doubtful accounts 17C 12t 17C 65
Net cash provided by operating activities $ 116,66  $ 181,03t § 229,89¢ $ 378,92
Summary

For the quarter ended June 30, 2015 , net incorseb®a.2 million on net sales of $251.7 million iFkepresents a decrease in net
income of $66.6 million as compared to the quagtated June 30, 2014 net income of $153.8 millionetrsales of $524.1 million . Net sales
for the second quarter of 2015 decreased by $27Rlidn as compared to net sales for the secondtguaf 2014 , mainly due to a lower
average sales price of ethylene sold to Westlakdtieg from the execution of the Ethylene Salese®gnent. Ethylene co-products average
sales prices were also lower for the second quaft2®@15 as compared to the prior-year period, arity due to the decline in market price of
the co-products. Income from operations was $88llfomfor the second quarter of 2015 as compace$i240.4 million for the second quarter
of 2014 . Income from operations for the secondtgu®af 2015as compared to the prior year period decreasedyrasiresult of the decline
ethylene and co-products market prices and theutioacof the Ethylene Sales Agreement in conneatiith the IPO, partially offset by lower
feedstock costs and increased ethylene producsiarasult of the completion of the feedstock cosiea and ethylene expansion project at
Calvert City Olefins.
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For the six months ended June 30, 2015 , net inawase$175.6 million on net sales of $510.1 millidrhis represents a decrease in net
income of $122.1 million as compared to the six therended June 30, 2014 net income of $297.7 milionet sales of $1,084.1 millioMNet
sales for the six months ended June 30, 2015 de=ntdey $574.0 million as compared to net salethisix months ended June 30, 2014 ,
mainly due to a lower average sales price of etteylold to Westlake resulting from the executiothefEthylene Sales Agreement. Ethylene
co-products average sales prices were also lowénhédfirst six months of 2015 as compared to therfyear period, primarily due to the
decline in market price of the co-products. Incdroen operations was $178.8 million for the six m@ended June 30, 2015 as compared to
$464.9 million for the six months ended June 30,20Income from operations for the six months englene 30, 2015 decreased as compare
to the prior year period mainly as result of thelihe in ethylene and co-products market pricesthacxecution of the Ethylene Sales
Agreement in connection with the IPO, partiallyseff by lower feedstock costs and increased ethyleyduction as a result of the completion
of the feedstock conversion and ethylene exparmioject at Calvert City Olefins.

RESULTS OF OPERATIONS
Second Quarter 2015 Compared with Second Quarter 2014

Net Sales. Net sales decreased by $272.4 million , or 52.884251.7 million in the second quarter of 201 r$524.1 million in the
second quarter of 2014 , primarily due to a lowarage sales price of ethylene sold to Westlakdtieg from the execution of the Ethylene
Sales Agreement, lower volume of ethylene salé¥estlake due to slightly lower production duringstuarter and lower volume of ethylene
sold to third parties primarily due to retention\Mestlake of the Predecessor's ethylene procureamenteselling activities in connection with
the IPO. Further, ethylene co-products sales praas also significantly lower for the second geadf 2015 as compared to the prior-year
period, primarily due to the decline in market peaf the co-products, which resulted in a decramsales to third parties. This decrease was
partially offset by increased volume of co-prodsales to third parties. Overall average sales foicthe second quarter of 2015 decreased by
45.6% as compared to the second quarter of 2014rald sales volumes decreased by 6.4% as compatbd second quarter of 2014 .

Gross Profit. Gross profit margin percentage decreased to 37ob%he second quarter of 2015 from 47.0% for theosd quarter of
2014 , primarily due to a reduction in margin ftinydene sold to Westlake resulting from the exenutf the Ethylene Sales Agreement. The
decrease was largely offset by a significant drofeedstock prices and the completion of the Cal@éy Olefins conversion and expansion
project in April 2014. Overall, sales prices desezhan average of 45.6% for the second quar@®1B as compared to theecond quarter ¢
2014 .

Selling General and Administrative Expenses. Selling, general and administrative expenses dsexe$0.2 million , or 3.2% , to $6.0
million in the second quarter of 2015 as compaoedt2 million in the second quarter of 2014 . Teerease was mainly attributable to a
decrease in the allocation from Westlake of lalust€ mainly attributable to the Predecessor's tipesaretained by Westlake after the closing
of the IPO, patrtially offset by incremental genexatl administrative expenses incurred by the Patiesubsequent to the IPO as a result of
being a separate publicly-traded partnership.

Interest Expense. Interest expense decreased by $2.7 million to 8illibn in the second quarter of 2015 from $4.1liom in the second
quarter of 2014 , due to the lower average delatrioal as well as lower average interest rate is¢hend quarter of 2015 as compared to the
prior-year period. Lower average interest rate gjuiarter as compared to the prior year period wastd the repayment of a significant portion
of the August 2013 Promissory Notes that beargjladmiinterest rate as compared to other outstardiibts.

Other Income, Net. Other income, net decreased by $1.4 million instheond quarter of 2015 from $1.4 million in thes®tquarter of
2014, primarily due to the absence of income attriblgtab the Predecessor's equity stake in a natasliguids pipeline joint venture that w
not contributed to us in connection with the IPO.

Income Taxes. The effective income tax rate was 0.0% for the@adauarter of 2015 . The effective income tax fatehe second
quarter of 2015 is not comparable to the effedtie®me tax rate for the prior-year period as therfeaship is not subject to federal income
taxes subsequent to the IPO. The effective incaxeate was 35.3% for the second quarter of 20k .effective income tax rate for the
second quarter of 2014 was above the U.S. fedetaitery rate of 35.0% primarily due to state ineotaxes, mostly offset by the domestic
manufacturing deduction and state income tax @edit

Six Months Ended June 30, 2015 Compared with Six Months Ended June 30, 2014

Net Sales. Net sales decreased by $574.0 million , or 52.9845,10.1 million in the six months ended JuneZ1,5 from 1,084.1 million
in the six months ended June 30, 2014 , primatily @ a lower average sales price of ethylenetsdllestlake resulting from the execution of
the Ethylene Sales Agreement and lower volumelofilene sold to third parties primarily due to rdiem by Westlake of the Predecessor's
ethylene procurement and reselling activities inmaxtion with the IPO, partially
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offset by increased volume of ethylene sold to Ve&stfor the six months ended June 30, 2015 as awedpo the prior-year period. Further,
ethylene co-products sales prices were also sogmifiy lower for the six months ended June 30, 288 6ompared to the prior-year period,
primarily due to the decline in market prices af tto-products, which resulted in a decrease irssalthird parties. This decrease was partially
offset by increased volume of co-product salesita tparties. Overall average sales price for theronths ended June 30, 2015 decreased b
44.1% as compared to the six months ended Jurz03@,. Overall sales volumes decreased by 8.8%rapared to the six months ended Jun
30, 2014 .

Gross Profit. Gross profit margin percentage decreased to 3fodthe six months ended June 30, 2015 from 44 @%thke six months
ended June 30, 2014 , primarily due to a redudtianargin for ethylene sold to Westlake resultimenf the execution of the Ethylene Sales
Agreement. The decrease was largely offset byrafgignt drop in feedstock prices and the comptetibthe Calvert City Olefins conversion
and expansion project in April 2014. Overall, sgleses decreased an average of 44.1% for thensinths ended June 30, 2015 as compare
to the six months ended June 30, 2014 .

Selling General and Administrative Expenses. Selling, general and administrative expenses dsect$1.9 million , or 13.7% , to $12.0
million in the six months ended June 30, 2015 aspared to $13.9 million in the six months endede]8®, 2014 . The decrease was mainly
attributable to a decrease in the allocation froestake of labor costs mainly attributable to thed@cessor's operations retained by Westlak
after the closing of the IPO, partially offset Imgiemental general and administrative expensesreatiby the Partnership subsequent to the
IPO as a result of being a separate publicly-trgzsthership.

Interest Expense. Interest expense decreased by $5.0 million to 8@libn in the six months ended June 30, 2015 f®h¥ million in
the six months ended June 30, 2014 , due to therlawerage debt balance as well as lower averdgrest rate in the six months ended June
30, 2015 as compared to the prior-year period. lr@verage interest rate this six-month period aspaved to the prior year period was due fc
the repayment of a significant portion of the Aug2313 Promissory Notes that bears a higher intea¢s as compared to other outstanding
debts.

Other Income, Net. Other income, net decreased by $2.6 million insilkenonths ended June 30, 2015 from $2.6 milliothesix month:
ended June 30, 2014 , primarily due to the absehitecome attributable to the Predecessor's egtiitiye in a natural gas liquids pipeline joint
venture that was not contributed to us in connectidh the IPO.

Income Taxes. The effective income tax rate was 0.2% for thensonths ended June 30, 2015 . The effective indameate for the six
months ended June 30, 2015 is not comparable teftbetive income tax rate for the prior-year pdras the Partnership is not subject to
federal income taxes subsequent to the IPO. Tleetafé income tax rate was 35.3% for the six moetided June 30, 2014 . The effective
income tax rate for the six months ended June @04 2vas above the U.S. federal statutory rate df%@5rimarily due to state income taxes,
mostly offset by the domestic manufacturing dedurctnd state income tax credits.

CASH FLOW DISCUSSION FOR THE SIX MONTHS ENDED JUNE 30, 2015 AND 2014
Operating Activities

Operating activities provided cash of $229.9 millia the first six months of 2015 compared to gaglvided by operating activities of
$378.9 million in the first six months of 2014 .&%149.0 million decrease in cash flows from opegaactivities was mainly due to a decreast
in income from operations and an increase in tleeofi€ash for working capital purposes.

I nvesting Activities

Net cash used for investing activities during firet six months of 2015 was $95.5 million as conggkto net cash used for investing
activities of $106.5 million in the first six mortttof 2014 . Capital expenditures were $95.5 milliothe first six months of 2015 compared to
$106.2 million in the first six months of 2014 .@al expenditures in the first six months of 20tdre mainly incurred on the feedstock
conversion and ethylene expansion project at Ca@@igy Olefins.

Financing Activities

Net cash used for financing activities during tinst fsix months of 2015 was $130.8 million as coregao net cash used for financing
activities of $272.4 million in the first six morgtof 2014 . The activity during the first six mosithf 2015 was primarily related to the
repayment of $135.3 million of the August 2013 Pigsary Notes and the total distributions of $18#iffion to the unitholders and Westlake
by the Partnership and OpCo for the quarters ebdegmber 31, 2014 and March 31, 2015. These rep#yand distributions were partially
offset by the borrowing under the MLP Revolvertad the purchase of an additional 2.7% limitedrmrinterest in OpCo for $135.3 million
and borrowings under the OpCo Revolver of $53.4
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million . The activity during the first six montl$ 2014 was mainly related to the Predecessor's.$3illion distribution to Westlake,
partially offset by borrowings of $104.2 million .

LIQUIDITY AND CAPITAL RESOURCES
Liquidity and Financing Arrangements

Historically, the Predecessor's principal sourddijoidity was cash from operations and fundingnfr Westlake. As a participant in
Westlake's centralized cash management systerRréuecessor's cash receipts were deposited inake'stbr its affiliates' bank accounts and
cash disbursements were made from those accourterdingly, the Predecessor's combined financééstents reflected no cash balances a
any cash flow generated from the Predecessor'stipes was deemed to have been distributed to Wkestnd reflected as a net distributiol
Westlake in the Predecessor's combined statemecésio flows.

In addition to the cash generated by its operafittresPredecessor also entered into certain fingrairangements with Westlake to
satisfy its capital and operating expenditure rexaents. The Predecessor separately recordedasssisiated with financing its operations
resulting from financing arrangements entered with Westlake.

Based on the terms of our cash distribution polieg expect that we will distribute to our partnersst of the excess cash generated by
our operations. To the extent we do not generdfiisut cash flow to fund capital expenditures, @pect to fund them primarily from
external sources, including borrowing directly froMestlake, as well as future issuances of equitlydabt interests.

In connection with the IPO, we established sepdraték accounts, but Westlake continues to provigkestry services on our behalf
under the Services and Secondment Agreement. @uresoof liquidity include cash generated from agiens, the OpCo Revolver, the MLP
Revolver and, if necessary, the issuance of additiequity interests or debt. We believe that ggesterated from these sources will be
sufficient to meet our short-term working capitadjuirements and long-term capital expenditure reguénts and to make quarterly cash
distributions. Westlake may also provide otheraiand indirect financing to us from time to time.

In order to fund non-annual turnaround expenditunescaused OpCo to use $55.4 million from thepmeteeds of the IPO to fund its
initial balance for turnaround activities. We inteto cause OpCo to reserve approximately $29.3amilluring each twelve-month period for
turnaround activities. Each of OpCo's processiegifi@s requires turnaround maintenance approxéiyatvery five years. By creating an
initial balance and reserving additional cash alipuae intend to reduce the variability in OpCoash flow. The initial balance of turnaround
reserve will account for the period that the preogs facilities were under Westlake's ownershifpfeing the last major turnaround and prior
to the entry into the Ethylene Sales Agreement.ties's purchase price for ethylene purchased uhéeEthylene Sales Agreement includs
component (adjusted annually) designed to covesr, the long term, substantially all of OpCo's tuouad expenditures.

Our cash is generated from cash distributions f@p@o. OpCo is a restricted subsidiary and guaramtder Westlake's credit facility
and the indentures governing its senior notes.ifithentures governing Westlake's senior notes pte@pg@o from making distributions to us if
any default or event of default (as defined initftentures) exists. Westlake's credit facility dnesprevent OpCo from making distribution:
us.

On July 29, 2015, the board of directors of Westl@kemical Partners GP LLC, our general partngmayed a quarterly distribution of
$0.2910 per unit payable on August 27, 2015 tchatiters of record on August 13, 2015, which equetegpproximately $7.9 million per
quarter, or approximately $31.6 million per yeaaggregate, based on the number of common anddinhted units outstanding on June 30,
2015. We do not have a legal or contractual okibgato pay distributions on a quarterly basis oy ather basis at our minimum quarterly
distribution rate or any other rate.

Capital Expenditures

In April 2011, Westlake announced an expansionamogo increase the ethylene production capacityott Petro 1 and Petro 2
ethylene facilities in Lake Charles. The expangibRetro 2 was completed in the first quarter di2@nd increased ethylene production
capacity by approximately 240 million pounds anhuale currently plan to upgrade and expand thecip of Petro 1 during the first half of
2016. This project is currently estimated to caghie range of $275.0 million to $335.0 million aadxpected to add approximately 250
million pounds of ethylene capacity annually. Aslahe 30, 2015, we had incurred a total cost ofcmately $114.4 million on this capital
project.

In April 2014, the Predecessor completed the feettstonversion and ethylene expansion project bte@aCity Olefins that resulted in
approximately 180 million pounds of additional aahcapacity and also provided OpCo with 100% etHamdstock capability at the facility.
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Westlake has historically funded capital expendiuelated to Lake Charles Olefins and Calvert Oigfins. During the period from
January 1, 2014 through August 3, 2014, Westlaiprdd the Predecessor a principal amount of appeigign$121.1 million, all of which was
used for capital expenditures. During the periaarfrAugust 4, 2014 through December 31, 2014 aniehgltine six months ended June 30,
2015, Westlake loaned OpCo $60.5 million and $B3ilon , respectively, all of which was used fapital expenditures. Capital expenditures
for 2015 are expected to be approximately $233|0omi, of which $95.5 million was spent during thie months ended June 30, 2015 . We
expect that Westlake will loan additional cash {30 to fund its expansion capital expenditureh@eftture, but Westlake is under no
obligation to do so.

I ndebtedness

OpCo assumed $246.1 million of indebtedness urdeetintercompany promissory notes incurred by Weston behalf of the
Predecessor (the "August 2013 Promissory Notegdimection with the closing of the IPO. Using meds from the IPO, OpCo repaid $78.9
million of the outstanding principal amount of thagust 2013 Promissory Notes during 2014. Durirggdix months ended June 30, 2015,
OpCo repaid $135.3 million of the outstanding pipat amount of the remaining August 2013 Promissdoyes. As of June 30, 2015, $31.8
million of the principal amount of the August 20RBomissory Notes was still outstanding. The Au@@st3 Promissory Notes have a ten-year
term and bear interest at the prime rate plus % Irfargin, which is accrued in arrears quarterlyC@pas the right at any time to prepay the
August 2013 Promissory Notes, in whole or in paithout any premium or penalty. The August 2013rRissory Notes mature in August
2023.

OpCo Revolver

In connection with the IPO, OpCo entered into ad60nillion revolving credit facility with Westlak@OpCo Revolver") that may be us
to fund growth projects and working capital neeslsof June 30, 2015, outstanding borrowings uniderQpCo Revolver totaled $113.9
million and bore interest at the LIBOR rate plug%, which is accrued in arrears quarterly. The OR€wolver matures in 2019.

MLP Revolver

In April 2015 we entered into a $300.0 million sEmiunsecured revolving credit agreement with VééstiChemical Finance Corporati
an affiliate of Westlake ("MLP Revolver"). The MURevolver is scheduled to mature on April 29, 2@®&rowings under the MLP Revoh
bear interest at LIBOR plus a spread ranging frod%2to 3.0% (depending on our consolidated leveratie), payable quarterly. The M
Revolver provides that we may pay all or a portidhe interest on any borrowings in kind, in whidse any such amounts would be add
the principal amount of the loan. The MLP Revolvequires that we maintain a consolidated leveragje of either (1) during any ongeal
period following certain types of acquisitions (unding acquisitions of additional interests in OpC®.50:1.00 or less, or (2) during any o
period, 4.50:1.00 or less. The MLP Revolver alsotaims certain other customary covenants. The rapay of borrowings under the M
Revolver is subject to acceleration upon the oenue of an event of default. As of June 30, 20éret were $135.3 million principal amo
of borrowings outstanding under the MLP Revolvee iitend to use the MLP Revolver to purchase aatwiti limited partnership interests
OpCo in the future, in the event OpCo desires licsseh additional interests to us.

Off-Balance Sheet Arrangements
None.

FORWARD-LOOKING STATEMENTS

Certain of the statements contained in this repartforward-looking statements. All statementseothan statements of historical facts,
included in this report that address activitiegras or developments that we expect, project, el anticipate will or may occur in the futt
are forward-looking statements. Forward-lookindesteents can be identified by the use of words sisclbelieves,” "intends,” "may,"
"should," "could," "anticipates," "expects," "wilsr comparable terminology, or by discussions #tegies or trends. Although we believe thai
the expectations reflected in such forwérdking statements are reasonable, we cannot giyassurances that these expectations will pro

be correct. Forward-looking statements relate tdemasuch as:

» the amount of ethane that we are able to procdsshwould be adversely affected by, among othiagt) operating difficultie:
» the volume of ethylene that we are able to

» the price at which we are able to sell ethyl
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» our relationship with Westlake, including outpextations regarding any additional volumes of letiy Westlake may take in excess
of its minimum commitment under the Ethylene S#lgeeement and the possibility of obtaining additibfinancing from Westlake;

» sources of feedstock purcha:

» changes in the price and availability of electyji

» changes in prevailing economic conditic

e unanticipated ground, grade or water conditi

» inclement or hazardous weather conditions, inclydimoding, and the physical impacts of climate rae
» environmental hazarc

» industrial accident

» changes in laws and regulations (or the interpgretahereof)

» inability to acquire or maintain necessary pert

* inability to obtain necessary production equipmamnteplacement par
» technical difficulties or failure

« labor dispute!

» late delivery of raw materia

» difficulty collecting receivable

» inability of our customers to take delive

« changes in the price and availability of transpartg

» fires, explosions or other accidel

e our ability to borrow funds and access capital rate

e certain factors discussed elsewhere in this repar

» the impact of proposed regulations by the Urga$ury Department and the IRS on our status astagpship for U.S. federal income
tax purposes.

We have based these statements on assumptionsagdisin light of our experience and perceptibhistorical trends, current
conditions, expected future developments and ddutors we believe were appropriate in the circamsts when the statements were made.
Forwardiooking statements by their nature involve sub&ansks and uncertainties that could significanthpact expected results, and ac
future results could differ materially from thosesdribed in such statements. These statementalgeeisto a number of assumptions, risks
uncertainties, including those described in "RigktBrs" in the 2014 Form 10-K and as discusseaihIP"'Other Information”, Iltem 1A "Risk
Factors" within this Quarterly Report on Form 10-Q.

Many of these factors are beyond our ability totoaror predict. Any of the factors, or a combiatiof these factors, could materially
affect our future results of operations and themate accuracy of the forward-looking statementsese forward-looking statements are not
guarantees of our future performance, and our bhitgalts and future developments may differ matiyrirom those projected in the forward-
looking statements. Management cautions againshguindue reliance on forwatdeking statements or projecting any future resoiétsed ol
such statements or present or prior earnings lekgksry forward-looking statement speaks only athefdate of the particular statement, and
we undertake no obligation to publicly update atige any forward-looking statements.

Item 3. Quantitative and Qualitative Disclosures abut Market Risk
Commodity Price Risk

A substantial portion of the Predecessor's andPtrtnership's products and raw materials are corti@®evhose prices fluctuate as
market supply and demand fundamentals change. Aicagy, the Predecessor's and our product margiddevel of profitability tend to
fluctuate with changes in the business cycle. THeel@essor tried to protect against such instalbilitough various business strategies. These
strategies included ethylene feedstock flexibiihd the use of derivative instruments in certagtainces to reduce price volatility risk on
feedstocks. In connection with the IPO, Westlakained the Predecessor's open derivative positiinse the IPO, the Partnership has not
entered into any derivative transaction. As sushgfalune 30, 2015 , we had no open derivativeipasi
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Interest Rate Risk

We are exposed to interest rate risk with resgeott variable rate debt. At June 30, 2015 , wevsaiable rate debt of $281.0 million
outstanding, all of which was owed to wholly owrsedbsidiaries of Westlake, $31.8 million of whicltaees interest at a variable rate of prime
plus 150 basis points, $113.9 million of which amx interest at a variable rate of LIBOR plus 388idpoints and the remaining $135.3
million of which accrues interest at a variableerat LIBOR plus 200 basis points. Historically, their the Partnership nor the Predecessor
engaged in hedging of variable rate debt. The wethhverage variable interest rate of our varigdtie debt as of June 30, 2015 was 2.97% .
We will continue to be subject to interest ratdé mdth respect to our variable rate debt as wethasrisk of higher interest cost if and when
these debts are refinanced. An increase in ouagednterest rate by 1% would increase our anmbadgst expense by approximately $2.8
million , based on the June 30, 2015 debt balance.

Item 4. Controls and Procedures

We carried out an evaluation, under the superviaimhwith the participation of our management,udiig our President and Chief
Executive Officer and our Senior Vice President @hief Financial Officer, of the effectiveness afralisclosure controls and procedures
pursuant to Rules 13a-15 or 15d-15 under the S&siExchange Act of 1934, as amended (the "Exahawg'), as of the end of the period
covered by this report. Based upon that evaluatanPresident and Chief Executive Officer and ®enior Vice President and Chief Financial
Officer concluded that our disclosure controls aracedures are effective with respect to (i) theuarulation and communication to our
management, including our Chief Executive Officed @ur Chief Financial Officer, of information racpd to be disclosed by us in the reports
that we submit under the Exchange Act, and (ii)rdedrding, processing, summarizing and reportinguoh information within the time
periods specified in the SEC's rules and forms.

Internal Control Over Financial Reporting and Changesin Internal Control Over Financial Reporting

The SEC, as required by Section 404 of the Sarb@mésy Act, adopted rules that generally requirergvegistrant that files reports with
the SEC to include a management report on suchtragt's internal control over financial reportingts annual report. In addition, our
independent registered public accounting firm natigtst to our internal control over financial repay. Our first annual report on Form 10-K
did not include a report of management's assessmgatding internal control over financial repogtior an attestation report of our
independent registered public accounting firm dua transition period established by SEC rulesiegiple to new public companies. We are
required to provide an assessment of the effeas®nf our internal control over financial repagtand comply with the auditor attestation
requirement of Section 404 of the Sarbanes Oxleya&®f December 31, 2015. There were no changagrimternal control over financial
reporting that occurred during the three monthsdniiine 30, 2015 that have materially affectedy@ereasonably likely to materially affect,
our internal control over financial reporting.
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PART Il. OTHER INFORMATION

Item 1. Legal Proceedings

The 2014 Form 10-K, filed on March 9, 2015, corgdlim description of various legal proceedings ifictvive are involved, including
environmental proceedings. See Note 14 to the utelidombined and consolidated financial statemefttsn this Quarterly Report on Form
10-Q for a description of certain of those procegdj which information is incorporated by refereheeein. In addition, under the Omnibus
Agreement, Westlake has agreed to indemnify thenBiahip for certain environmental and other ligibs relating to OpCo's processing
facilities and related assets.

Item 1A. Risk Factors

For a discussion of risk factors, please read l#&mRisk Factors" in the 2014 Form 10-K. There bdeen no material changes from
those risk factors, except as discussed below:

Our tax treatment depends on our status as a partnership for U.S. federal income tax purposes. Proposed regulations made public by the U.S.
Treasury Department and the IRS on May 5, 2015 may make it difficult or impossible for us to maintain our status as a partnership after a
ten-year transition period.

Despite the fact that we are organized as a linptihership under Delaware law, we would be tbatea corporation for U.S. fede
income tax purposes unless we satisfy a “qualifyimgpme” requirement (the “Qualifying Income Exdept) under Section 7704 of t
Internal Revenue Code of 1986, as amended (the€'QoEailing to meet the Qualifying Income Exception Wbuoause us to be treated ¢
corporation for U.S. federal income tax purposestberwise subject us to taxation as an entity.

Prior to our initial public offering, we requestadd obtained a favorable private letter ruling fribra IRS to the effect that the product
transportation, storage and marketing of ethylemkies co-products constitutes “qualifying inconvathin the meaning of the Code.

On May 5, 2015, the U.S. Treasury Department aadRI$ issued proposed regulations (the “ProposgdilRgons”)regarding qualifyin
income under Section 7704(d)(1)(E) of the Code. Phaposed Regulations provide indusspecific rules regarding the Qualifying Incc
Exception, including whether an activity constigitbe processing or refining of a natural resoundgch limit the extent to which the refini
of products derived from crude oil and natural gasstitutes qualifying income. In the event thataativity does not satisfy the standards
forth in the final regulations, the Proposed Retjoes include a proposed tgear transition period for partnerships, like ushowalread
received a private letter ruling that the incomenfrthat activity was qualifying income. If the Pogied Regulations become final in tl
current form, such final regulations would makeifficult or impossible for us to satisfy the Qugihg Income Exception after the propo
ten-year transition period.

The U.S. Treasury Department and the IRS have stgdecomments from industry participants regardivgy standards set forth in
Proposed Regulations. We are participating in tmroent process, and look forward to continued diadowith the IRS and the Treas
Department regarding our private letter ruling émel appropriate meaning of “processing and refihimatural gas liquids. In the event that
do not satisfy the standards set forth in the fiegulations, the final regulations will likely pride the proposed teyear transition perio
During the transition period, we may continue tty @n our private letter ruling, allowing us to mtin our treatment as a partnership. i
were not able to satisfy the standards of the fiegllations after the transition period, we wathlen be treated as a corporation for U.S. fe
income tax purposes for taxable periods afterrdmesttion period.

Westlake may be unable or unwilling to satisfy its obligations under the MLP Revolver, which may limit our ability to fund acquisitions.

We expect to utilize the MLP Revolver in future aisitions, including any potential purchases ofiddal interests in OpCo. Westlake
Chemical Finance Corporation ("Finance Corp."),lelly owned subsidiary of Westlake, is the solaedEmunder the MLP Revolver. Finance
Corp. has no assets, other than our obligatiomygppincipal and interest under the MLP Revolved &Vestlake has no obligation to provide
Finance Corp. with capital. Westlake may be unablenwilling to make capital contributions to FianCorp. to enable Finance Corp. to
satisfy its obligations under the MLP Revolver hesmof restrictions under Westlake's indentureadhdr debt obligations or because of
general market conditions. If Westlake is unablerowilling to make capital contributions to Finar€erp., Westlake may not provide us
potential opportunities to purchase additionalnesés in OpCo or other assets that it may otherhase provided us, or may condition any
such opportunities on us obtaining alternativerfoiag.
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Iltem 6. Exhibits

Exhibit No. Description

10.1 Senior Unsecured Revolving Credit Agreement by amdng Westlake Chemical Partners GP LLC and WestGiemical
Finance Corporation, dated as of April 29, 2016dnporated by reference to Exhibit 10.1 to Westl@kemical Partners LF
Current Report on Form 8-K filed on April 30, 20F5le No. 1-36567)

31.1t Rule 13a — 14(a) / 15d — 14(a) Certifica{Principal Executive Officer)

31.2t Rule 13a — 14(a) / 15d — 14(a) CertificatPrincipal Financial Officer)

32.1# Section 1350 Certification (Principal Exteve Officer and Principal Financial Officer)
101.INST XBRL Instance Document

101.SCHT XBRL Taxonomy Extension Schema Documen

101.CALYT XBRL Taxonomy Extension Calculatiomkbase Document

101.DEFt XBRL Taxonomy Extension Definition klvase Document

101.LABTt XBRL Taxonomy Extension Label Linkbad3ecument

101.PREY XBRL Taxonomy Extension Presentatimklhase Document

T Filed herewitt
# Furnished herewit
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behalf
the undersigned thereunto duly authorized.

WESTLAKE CHEMICAL PARTNERS LP

Date: August 5, 2015 By: /s/ ALBERT CHAO

Albert Chao

President, Chief Executive Officer and Director of
Westlake Chemical Partners GP LLC
(Principal Executive Officer)

Date: August 5, 2015 By: /s/ M. STEVEN B ENDER

M. Steven Bender

Senior Vice President, Chief Financial Officer,
Treasurer and Director of
Westlake Chemical Partners GP LLC
(Principal Financial Officer)
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EXHIBIT INDEX

Exhibit No. Exhibit

10.1 Senior Unsecured Revolving Credit Agreement by amdng Westlake Chemical Partners GP LLC and WestGiemical
Finance Corporation, dated as of April 29, 2016dnporated by reference to Exhibit 10.1 to Westl@kemical Partners LF
Current Report on Form 8-K filed on April 30, 20F5le No. 1-36567)

31.1t Rule 13a — 14(a) / 15d — 14(a) Certifica{Principal Executive Officer)

31.2t Rule 13a — 14(a) / 15d — 14(a) CertificatPrincipal Financial Officer)

32.1# Section 1350 Certification (Principal Exteve Officer and Principal Financial Officer)
101.INST XBRL Instance Document

101.SCHT XBRL Taxonomy Extension Schema Documen

101.CALYT XBRL Taxonomy Extension Calculatiomkbase Document

101.DEFt XBRL Taxonomy Extension Definition klvase Document

101.LABTt XBRL Taxonomy Extension Label Linkbad3ecument

101.PREY XBRL Taxonomy Extension Presentatimklhase Document

T Filed herewitt
# Furnished herewit
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Exhibit 31.1

CERTIFICATIONS

[, Albert Chao, certify that:

1.

2.

Date:

| have reviewed this Quarterly Report on FofvQ of Westlake Chemical Partners LP;

Based on my knowledge, this report does notatemny untrue statement of a material fact ortémstate a material fact necessary t
make the statements made, in light of the circuntgts under which such statements were made, nigiadisg with respect to the

period covered by this report;

Based on my knowledge, the financial statemem other financial information included in théport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, angti@ periods presented in this report;

The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%¢r the registrant and have:

a) designed such disclosure controls and procedareaused such disclosure controls and procedaortee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgubsidiaries, is made
known to us by others within those entities, paitidy during the period in which this report isirige prepared,;

b) evaluated the effectiveness of the registraiigdosure controls and procedures and presentiisi report our conclusions
about the effectiveness of the disclosure conaintsprocedures, as of the end of the period coumyeldis report based on

such evaluation; and

c) disclosed in this report any change in thestegit's internal control over financial reportthgt occurred during the
registrant's most recent fiscal quarter (the regig's fourth fiscal quarter in the case of an ahneport) that has materially
affected, or is reasonably likely to materiallyeatff, the registrant's internal control over finahceporting; and

The registrant's other certifying officer anldalve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant's auditors and thdatanminmittee of the registrant's board of direct@spersons performing the equivalent

functions):

a) all significant deficiencies and material weasses in the design or operation of internal cooirer financial reporting
which are reasonably likely to adversely affectrdgistrant's ability to record, process, summaaizé report financial

information; and

b) any fraud, whether or not material, that inesmanagement or other employees who have a sa@niifiole in the registrant's
internal control over financial reporting.

August 5, 2015 /sl ALBERT CHAO

Albert Chao

President, Chief Executive Officer and Director of
Westlake Chemical Partners GP LLC
(Principal Executive Officer)




Exhibit 31.2

CERTIFICATIONS

I, M. Steven Bender, certify that:

1. | have reviewed this Quarterly Report on FofvQ of Westlake Chemical Partners LP;

2. Based on my knowledge, this report does notatemny untrue statement of a material fact ortéamstate a material fact necessary t
make the statements made, in light of the circuntgts under which such statements were made, nigiadisg with respect to the
period covered by this report;

3. Based on my knowledge, the financial statemeam other financial information included in théport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, angti@ periods presented in this report;

4, The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%¢r the registrant and have:

a) designed such disclosure controls and procedareaused such disclosure controls and procedaortee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgubsidiaries, is made
known to us by others within those entities, paitidy during the period in which this report isirige prepared,;

b) evaluated the effectiveness of the registraiigdosure controls and procedures and presentiisi report our conclusions
about the effectiveness of the disclosure conaintsprocedures, as of the end of the period coumyeldis report based on
such evaluation; and

c) disclosed in this report any change in thestegit's internal control over financial reportthgt occurred during the
registrant's most recent fiscal quarter (the regig's fourth fiscal quarter in the case of an ahneport) that has materially
affected, or is reasonably likely to materiallyeatff, the registrant's internal control over finahceporting; and

5. The registrant's other certifying officer anldalve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant's auditors and thdatanminmittee of the registrant's board of direct@spersons performing the equivalent
functions):

a) all significant deficiencies and material weasses in the design or operation of internal cooirer financial reporting
which are reasonably likely to adversely affectrdgistrant's ability to record, process, summaaizé report financial
information; and

b) any fraud, whether or not material, that inesmanagement or other employees who have a sa@niifiole in the registrant's
internal control over financial reporting.

Date: August 5, 2015 / s/ M. STEVEN B ENDER

M. Steven Bender

Senior Vice President, Chief Financial Officer Treaurer and
Director of
Westlake Chemical Partners GP LLC
(Principal Financial Officer)



Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Westl&tsemical Partners LP (the "Partnership™) on FoeaQifor the fiscal quarter ended
June 30, 2015 as filed with the Securities and Brgk Commission on the date hereof (the "RepdrtAipert Chao, President, Chief
Executive Officer and Director of the Partnersiaipd I, M. Steven Bender, Senior Vice PresidentefChinancial Officer, Treasurer and

Director of the Partnership, certify, to the befsbor knowledge, pursuant to 18 U.S.C. §1350, aptatl pursuant to 8906 of the Sarbanes-
Oxley Act of 2002, that:

(1) The Report fully complies with the requirementsettion 13(a) or 15(d) of the Securities Exchangeoh 1934, as amended,; ¢

(2) The information contained in the Report faphesents, in all material aspects, the finan@abiion and results of operations of the
Partnership.

Date: August5, 2015 /'s!/  ALBERT CHAO

Albert Chao

President, Chief Executive Officer and Director of
Westlake Chemical Partners GP LLC
(Principal Executive Officer)

Date: August5, 2015 /'s/ M. STEVEN B ENDER

M. Steven Bender

Senior Vice President, Chief Financial Officer,
Treasurer and Director of
Westlake Chemical Partners GP LLC
(Principal Financial Officer)




